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OATH OR AFFERMATION

I, Chris Sifuentes , swear (or affirm) that, to the

bestof my knowledge and belief the accompanyingfinancial statementandsupporting schedulespertaining to the firm of
CNS Securities, LLC , as of

December 31 , 2014 , are true and correct. I further swear (or affirm) that neither the
company nor anypartner, proprietor, principal officer or director has any proprietary interest in anyaccount classified soley
as that of a custorner,except asfollows:

NONE

SUMMERMARIEOSWALT S 87 *
Notary Public
State of Texas Chief Executive Officer

Comm.Expires06-02-2015 Tule

This report** contains (check all applicable boxes):
E (a) Facing page.
W (b) Statement of Financial Condition.
M (c) Statementof Income (Loss).
W (d) Statement of Cash Flows.- (e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietor's Capital.

(f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
g (g) Computation of Net CapitaL
0 (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
g (i) Information Relating to the Possessionor control RequirementsUnder Rule 1503-3.
W (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 05c34and

the Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
Ø (k) A Reconciliation between the audited and unauditedStatements of Financial Condition with respectto methods

of consolidation.- (1) An Oath or Affirmation.
d (m) A copy of the SIPC SupplementalReport.*
O (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the

previous audit.
E (o) Report of Independent Registered Public Accounting Firm on Exemption Report.

*%r canditions ofconjidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).

"Ike Companyis exemptfrom the filing of the SlPC SupplementalReport as net operating revenuesare less than $500a0.



CNSSecurities,LLC

FinancialStatementsandSupplemental
SchedulesRequiredby the

SecuritiesandExchangeCommission

FortheYearEndedDecember31,2014
(With Reportof independent RegisteredPublicAccounting FirmThereon)

December31,2014



CNSSECURITIES,LLC
December31,2014

Contents

UnitedStatesSecuritiesandExchangeCommission's

FacingPage.................,.......,...,.. ............,. . . ..... . ..... ... ......... , ..... .. .. .....................)

OathorAflirmation.....,........................................................... .. ... ...... . ........... ..,,.................i...ii

ReportofindependentRegisteredAccountingFirm.................................................................................1.

FinancialStatements

StatementofBalanceSheet........,,,...........................................,......................,..................................,.3

Statementoflacome .....................,........................................................... ...........................,.-,.

StatementofRetainedEamings...,............................................. ... .......................................,,,......6

Statementof CashFlows........................,.......................................,........................ ..............,.....,...,..,.7

Statementof ChangesinStockholders'Equity..........................................................................................8

Supplementalinformation............................ . .............. . .... ... .. .. .. .. ........,............9

ComputationofNetCapitalUnderRule1503-1oftheSecuritiesandExchangeCommission.....................,........,.15

informationRelatingtoPossessionorControlRequirementsandComputationforDetermination
oftheReserveRequirementsPursuanttoRule15c3-3oftheSecuritiesandExchange
Commission....................................................................-.......................... . ,...... ..,...................16

Reportof independentRegisteredPublicAccountingFirmonManagementExemptionReport..,........................16



EdwardRichardson Jr.,CPA
15565 NorthlandDr W Ste506

Southfield, MI 4$075
248-559-4514

Independent Auditor's Report

Board of Directors

CNS Securities,LLC
1651N.CoRins
Richardson,TX 75080

Report on the Financial Statements

I have audited the accompanying statement of financial condition of CNS Securities, LLC as of
December 31,2014 and the related statements of income, changes in stockholder's equity, changes in
liabilities to claims of general creditois, and cash flows for the year ended. These financial statements
are the responsibility of CNS Securities, LLC management. My responsibility is to express an opinion
on these fmancial statements based on my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public CompanyAccounting Ovetsight
Board (United States).Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.An audit includes
examining, on a test basis,evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly; in all material respects, the
fmancial position of CNS Securities, LLC as of December 31,2014,andresults of its operations and its
cash flows to the year then ended in conformity with accounting principles generally accepted in the
United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of CNS

Securities, LLC financial statements. The Net Capital Computation is the responsibility of CNS
Securities, LLC's management, My audit procedures included determining whether the Net Capital
Computation reconciles to the financial statements or the underlying accounting and other records as

applicable, and performing procedures to test the completeness and accuracy of the information

presented in the Net Capital Computation. In forming my opinion on the Net Capital Computation, I
evaluated whether the Net Capital Computation, including its form and content is presented in

conformity 17 C.F.R.§240 17a-5.In my opinion, the Net Capital Computation is fairly stated, in all
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material respects,in relation to the financial statementsas avihole.

EdwardRichardsonJr.,CPA
Southfield,MI. 48075
February 16,2015
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CNS SECURiTIES LLC
BalanceSheet

Deceraher 31,2014

ASSETS

Cashin Bank $ 8,134
Cashin Bank 15;690
Accounts Receivable 2,228
Advances to Employees 1,764
Prepaid expenses 4,708

TOTAL CURRENT ASSETS $ 32,524

TOTAL ASSETS $ 32 524

LIABILITIES AND STOCKHOLDERES EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 537
Payroll Liabilities 926

TOTAL CURRENT LIABILITIES 1,463

TOTAL LIABILITIES 1,463

STOCKHOLDER*S EQUITY

RetainedEarnings 31,061

TOTAL STOCKHOLDERS* EQUITY 31,061

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 32,524

Seenotesto financial statements.
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CNS SECURITIES LLC

Statement of Operations
Year Ended December 31, 2014

Revenues

Commissions Earned 175 730

Other Income 4,458
Interest income 2

Total Revenues 180,190

Operating Expenses

Employee comperisation and related costs 133;017
Floor brokemge'and exchange fees 10;813
Communications 2,400
Occupancy 12,000
Other expenses 18,455

TotaL Operating Expenses 176;685

åperating Income (Loss) 3 505

NetIncome(Loss) $ 3,505

Seenotes to financial statements.
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CNSSECÚRITIES, LLC
Staternent of Changes in Stockholders' Equity

Year Ended December 31,2014

Total
Contributed Retained Member's

Capital Proßt Equity

Balanceset

January 1,2014 S - $ 27,556 $ 27,556

CapitalTransactions - -

Net income - 3,505 3g505

Balances at

December 31, 2 14 S S 31,06) S 31,061

Seenotes to financiatitutements
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CNS SECURITIES, LLC
Statement of Cash Flows

Year Ended December 31, 2014

Cash Flows From Operating Activities:

Net Income $ 3,505
Adjustmercs to reconcile net loss to

net cash used in operating activities:

Change in operating assets and liabilities
Decrease in accounts receivable 132

Increase in advances (1,764}
Decreasein prepaid expenses 757
Increase in accounts payable 484

Decrease in accrued expenses (373)

Net cashprovided by (used in) Operating Activities 2,741

Cash Flows From Investing Activities:
Proceedsfrom Sale of Fixed Assets

Net cash provided by (used in) Investing Activities -

Cash Flows From Financing Activities:

Add tional capital contributed

Net cashprovided by (used in) Financing Activities

Net increase in cashand cashequivalents 2;741

Cash andcash equivalents at beginning of year 21;083

Casl· andcash equivalents at endof year $ 23,824

Supplemental Disclosures of Cash Flow Information:

Cashpaid during the year for:

Interest $ -

Income taxes $ -

Seenotes to financial statements.
S



CNS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NØTE A -SUMMARY OFACCOUNTING POLICIES

Accounting orinciples followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, results of operation and cash flows
are summariced below:

Organization

CNS Securities, LLC (the Company) was formed as aTexas Limited Liability Company in June
2003.Mr.Chas Sifuentes of Richardson. TX is the sole member. In June 2004, the National
Association of Securities Dealers, Inc.(NASD) approved the Company's application to provide

broker-dealer services for the saleof corporate equity and debt securities, U.S.government and
municipal securities, mutual funds and variable life insurance products. The Company has
adopted a calendar year.

Description of Business

The Compary. located in Sherman, TX is a broker and dealer in securities registered with the

Securities and Exchange Commission ("SEC") and is a member of FINRA. The Company
operates under SEC Rule 15c3-3(k)(ii), which provides "All customers transactions are cleared
through another broker-dealer on a fully disclosed basis."

Basis of Accounting

The financial statements ofthe Corporation have beenprepared on the accruafbasis of accounting
and accordingly reflect alisignificant receivables, payables, and other liabilities.

Cash and Cash Equivatents

The Company considers as cashall shor&term investments with an original maturity of three
months or less to be cash eggìválents.

Accounts Receivable - Recognition of Bad Debt

The Corporation considers accounts receivable tobe fuUy coHeatible;accordingly,no allowance
for doubtfutaccounts is required.If amounts become ancoßectible, they will be charged to
operationswhen that detennination is made.

RevenueRecognition

Commission revenuesare recorded by the Company on the settlement date reported by the
ciearing broker with which it does business.

Seeaccountant's audit report
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CNS SECURITIES,LLC
NOTES TO FINANCIAL STATEMENTS

Decentber M, 2014

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist

primarily of cash and cash equivalents. All of the Company's cash and cashequivalents are held
at high credit quality financial institutions,

Fair Value of Financiatinstruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at an amount that approximates fair value and include cash and cash

equivalents. Fair values are based on quoted market prices and assumptions concerning the

amount and timing of estimated future cash flows and assumed discount rates reflecting varying
degreesof perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
income, establishes requirements for disclosure of comprehensive income that includes certain

items previously not included in the statement of income, including unrealized gains and losses

on available-for-sales securities and foreign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
comprehensiue income to report.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions·hat affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expensesduring the reporting period. Actual results could differ from those estimates.

Income Taxes

For federal income tax purposes, CNS, a limited liability company has elected to be taxed as
corporation. Current provisions or benefits for income taxes are recorded based on estimates of
actual income taxes or refunds thereof, as reponed in federal and state tax returns.

The Company accounts for deferred income taxes using the asset liability method. Under this

method, deferred tax assets and liabilities are recognized for the future tax consequence

attributable to differences between the financial statement carrying amounts of existing assets and

liabilities and their respective tax bases. Deferred tax assets and liabilities are measure using tax
rates expected to apply to taxable income in the years in which those temporary differences are

expected to be recovered or settled. The effect on deferred tax assets and liabilities of a change in
tax rates is re:ognized in income during the period that includes the enactment date. Additionally,
deferred tax essets may be reduced by a valuation allowance to reflect benefits that may not be
realized.

Seeaccountant's audit report
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CNS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

Concentrations

The company has revenue concentrations; the firm specializes in sales of securities.

NOTE B-NET CAPITAL REQUIREMENTS

Pursuant to toenet capital provisions of Rule 15c3-3 of the Securities and Exchange Act of I934,
the Company is required to maintain a minimum net capital, asdefined under such provisiorts.
Net capital and the related net capital ratio may fluctuate on a daily basis.

There were no material differences in the net amount reported as Net Capital in the audited
Computation of Net Capital and the broker-dealer's corresponding unaudited Part IIA of the
FOCUS report required under Rule 15c3-1,

NOTE C- POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possessionor control of customer's funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exemptive provisions
of SEC Rule 15c-3-3(k)(ii).

NOTE D - ACCOUNTS RECEIVABLE

The accounts receivable consists of amounts due from clearing broker, $2,228,

NOTE E - PREPAID EXPENSES

The amount, $4,708,is comprised of an advance payment to a regulatory agency.

NOTE F - ACCRUED LIABILITIES

The accrued liability is made of amounts due to payroll liabilities, $926.

NOTE G - ACCOUNTS PAYABLE

The amount, $537, is commission owed to a registeredrepresentative.

NOTE H - RELATED PARTY TRANSACTIONS

The Company leasesoffice spacefrom its member, Chris Sifuentes. The office spaceis shared by
CNS Securities, Inc. and CNS Securities Insurance Services, LLC, an affiliated company which is
commonly owned by the member,

Seeaccountant's audit report
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CNSSECURITIES; LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE I- RENT

The Company leasesoffice space from its member. The amount of rent under this arrangement in
December 31, 2014 was $12,000.00 for the year.

NOTE J - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker-dealers SIPC annual general assessmentreconcilation
or exclusion-from-membership forms. In circumstances where the broker-dealer reports
$500,000 or iess in gross revenues, they are not required to file the supplemental SIPC report
The Company is exempt from filing the supplemental report under SEA Rule 17a-5(e)(4) because
it.is reporting less than $500,000 in gross revenue.

NOTE L - S JBSEQUENT EVENTS

The Company hasevaluated events subsequentto the balancesheetdate for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 26,2015,which is the date the financial statement were available to be issued. Based
upon this review, the Company hasdetermined that there were no events which took place that
would have a material impact on its financial statements.

Seeaccountant's audiereport
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Sehedule I

CNS Securifies, LLC
Supplemental Inforrnation

Persuant to Rule 17a-5

Decentber 31,2014

Compatation of Net Capital

Total stockholders' equity qualified for net capital $ 31,06I

Deductions / charges
Non-allowable assets:

Advances 1,764
Prepaid expenses 4208

Totaldeductions / charges 6,472

NetCapital before haircuts on securities positions 24;589

Haircuts on securities:

Cash equivalents 314

Net Capital $ 24,275

Aggregate indebtedness

Accounts payable $ 537
Acerned expenses 926

Total aggregate indebtedness $ 1,463

Computation of basic net capital requirement

Minimum net capital required(greater of $5s000or

6 2f3% of aggregate indebtedness) $ 5400

Net capital in excessof minimum requirement $ 19,275

Ratio of aggregate indebtedness to net capital 06 to 1

Reconeination ofContputation of Net Capital

The above coinputation does not differ from the computation of net capital ander Rule 15c3-1 as
of December 31,2014 as filed by CNS Securities, LLC on Form X-17A-5. Accordingly, no
reconciliation is necessary.

Seeaccoinpanying report of independentregistered public accounting firm
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Schedule1,sentinued

CNS Securities, LLC
Sappieniental Information

Pursuant to Rule 17a-5

December 31,3014

Statement Regarding Changes in Liabilities Subordinated to Claims of General Creditors

No statement is required as no subordinated liabilities existed at any time during the year.

Statement Regarding Reserve Requirements and Possessionor Control Requirements

The Company operates pursuant to section (k)(2)(ii) exemptive provisions of Rule 1503-3 of
the.Securities ExchangeAct of 1934.Under these exemptive provisions, the Computation of
Determination of the Reserve Requirements and information Relating to the Possessionor
Control Requirements are not required.

Statement Regarding SIPC Supplemental Report

The Company is exempt from the filing of the SIPCSupplemental Report as net operating
revenues are less than 8500,000.

Seeaccompanying report of independentregistered publicaccounting firm.



REPORT ON BROKERBEALER EXEMPTION

For the year endied December31,2014

Seeaccountant'saudit report
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Edward Richardson, Jr , CPA
15565Northland Suite 508 West

Southfield, ML 48075

February16,2015

Board of Directors
CNS Securities, LLC
1651 N.Collins
Suite 160
Richardson, TX 75080

I have reviewed management's statements, included in the accompanying Representation Letter
of Exemptions, in which (1) CNS Securities, LLC identified the following provisions of 17
C.F.R.§ 15c3-3(k) under which CNS Securities, LLC claimed an exemption from 17 C.F.R.§
15c3-3(k)(2)(ii), and (2) CNS Securities, LLC stated that CNS Securities, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. CNS
Securities,LLC's 's management is responsible for compliance with the exemption provisions
andits statemerits.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about CNS Securities, LLC's compliance with the exemption
provisions.A aview is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, I do not express such an
opinion.

Based on my review, Pm not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr.,CPA

Seeaccountant'saudit report
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February 16,2015 Secunties, LLC
Edvlard Richardson, Jr.CPA
15565Northland Drive
Suite 508 West
Southfield, MI 48075

RE: Exemption Statement Rule 15c3-3 (ki l2)4ii for FYE December 31,2014

Dear Mr. Richardson Jr.,

Please be advised that CNS Securities, LLC has complied with Exemption Rule 15c3-3 (k) (2)
(ii), for the period of January 1,2014 through December 31,2014. CNS Securities, LLC did not

hold customer securities or funds at any time during this period anddoesbusiness on a limited
basis (publicly registered non-trades REITS,andoil & gas partnerships). CNS Securities, LLC's
past business has been of similar nature and has complied to this exemption since its inception.

Chris Sifuentes, the president of CNS Securities, LLC has made available to Edward Richardson
all records and information including all communications from regulatory agencies received
through the date of this review December 31,2014,

Chris Sifuentes has been responsible for compliance with the exemption provision throughout
the fiscal year. Also, there were not any know events or other factors that might have affected
CNS Securities, LLC's compliance with this exemption.

If you would like additional information or have any questions, feel free to call me directly at
973644-6464.

Very truly yours,

CNS Securities, LLC
Chris Sifuentes
President

CNS Securities,LLC • 191 Old Perrin Rd, Suite 101 • Sherman TX 75092
(972) 644-6464 .Fax (972)-644-3111

Member FINRA/SIPC


